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The structure and contents of this execution report provided by cascad for the certification are 

similar to those recommended by the AEA Data Editor. 

1. DATA DESCRIPTION  

 

This study relies on data collected from 164 teams that had to test six hypotheses on the same sample. 

It uses those their results to measure and explain the size of non-standard errors. For a thorough 
description of the data collected, please refer to section 2 of the paper. 

2. CODE DESCRIPTION 

 

For the purpose of this certification, we aimed to check the results displayed in Tables 1-5, OA.1-OA.13 

and in Figures 1-5. 

 

The replication materials are divided into four self-explanatory subfolders: “code”, “input”, “output” 

and “temp”. A single Python script, “execute-pre-analysis-plan-v30.py”, generates all the results. 

 

3. REPLICATION STEPS  

 

The replication material was downloaded from the repository, and run using Python 3.9 on a computer 

with 16GB RAM, intel® Core™ i9-9900K CPU @3.60-5.00GHz, Nvidia Geforce RTX 2060, and Linux 

(Debian 11 distribution). We encountered no issues during the replication. 

  

https://github.com/AEADataEditor/replication-template/blob/master/REPLICATION.md
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4. FINDINGS 

 

We reproduced all figures and tables with perfect accuracy. 

 

4.1. TABLE 1: SUMMARY STATISTICS 

 

Original:         
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Reproduced: 
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4.2. TABLE 2: PRINCIPAL COMPONENT ANALYSIS TEAM QUALITY 

 

Original: 

 

 
Reproduced: 
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4.3. TABLE 3: STAGE-1 ERROR-VARIANCE REGRESSIONS 

 

Original: 

 

 

Reproduced: 
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4.4. TABLE 4: ALL-STAGES ERROR-VARIANCE REGRESSIONS 

 

Original: 
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Reproduced: 
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4.5. TABLE 5: DISPERSION ON RESEARCH TEAM BELIEFS 

 

Original: 

 

 
 

Reproduced: 
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4.6. FIGURE 1: COUNTRIES OF #FINCAP COMMUNITY 

 

Original:      

 

 

Reproduced:  
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4.7. FIGURE 2: DISPERSION IN RESEARCH-TEAM ESTIMATES 

 

Original: 

 

Reproduced: 
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4.8. FIGURE 3: DISPERSION RESEARCH-TEAM ESTIMATES: A HIGH-QUALITY SUBSET 

 

Original: 

 

 

Reproduced: 
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4.9. FIGURE 4: DISPERSION RESEARCH TEAM ESTIMATES ACROSS ALL STAGES 

 

Original: 

 

 
Reproduced: 
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4.10. FIGURE 5: DISPERSION RESEARCH TEAM BELIEFS 

 

Original: 

Reproduced:  
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4.11. TABLE OA.1: SUMMARY STATISTICS STAGE-2 DISPERSION 

 

Original:         
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Reproduced:  
 

 
 

  



18 
 

4.12. TABLE OA.2: SUMMARY STATISTICS STAGE-3 DISPERSION 

 

Original: 
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Reproduced: 
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4.13. TABLE OA.3: SUMMARY STATISTICS STAGE-4 DISPERSION 

 

Original: 
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Reproduced: 
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4.14. TABLE OA.4: STAGE-1 ERROR-VARIANCE REGRESSIONS INCLUDING ALL TEAM-QUALITY 

VARIABLES INSTEAD OF THEIR FIRST PRINCIPAL COMPONENT 

 

Original: 
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Reproduced: 

 

 
  



24 
 

4.15. TABLE OA.5: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR A SINGLE TEAM QUALITY 

VARIABLE (TOP PUBLICATIONS) INSTEAD OF THEIR FIRST PRINCIPAL COMPONENT 

 

Original: 

Reproduced: 
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4.16. TABLE OA.6: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR A SINGLE TEAM QUALITY 

VARIABLE (EXPERTISE IN THE FIELD) INSTEAD OF THEIR FIRST PRINCIPAL  COMPONENT 

 

Original: 

Reproduced: 
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4.17. TABLE OA.7: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR A SINGLE TEAM QUALITY 

VARIABLE (EXPERIENCE WITH BIG DATA) INSTEAD OF THEIR FIRST PRINCIPAL COMPONENT 

 

Original: 

 

Reproduced: 
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4.18. TABLE OA.8: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR A SINGLE TEAM QUALITY 

VARIABLE (ACADEMIC SENIORITY) INSTEAD OF THEIR FIRST PRINCIPAL  COMPONENT 

 

Original: 

 

Reproduced:  
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4.19. TABLE OA.9: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR A SINGLE TEAM QUALITY 

VARIABLE (ONE OR TWO MEMBERS IN TEAM) INSTEAD OF THEIR FIRST PRINCIPAL 

COMPONENT 

 

Original: 

Reproduced: 
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4.20. TABLE OA.10: STAGE-1 ERROR-VARIANCE REGRESSIONS FOR UNBALANCED SAMPLE 

 

Original: 

 

Reproduced: 
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4.21. TABLE OA.11: ALL-STAGES ERROR-VARIANCE REGRESSIONS FOR UNBALANCED SAMPLE 

 

Original: 

Reproduced:  
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4.22. TABLE OA.12: STAGE-1 ERROR-VARIANCE REGRESSIONS 

 

Original: 

 

 
 
 

Reproduced: 
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4.23. TABLE OA.13: ALL-STAGES ERROR-VARIANCE REGRESSIONS 

 

Original: 

 

 
 

Reproduced: 

 

 

 


